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Exploration: The Life Blood of Mining
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Country Prospectivity: Number 1 Exploration Investment Criteria

Prospectivity =€Endowment + Perception

Geological
Information and
Knowledge
...and Opinion!




Prospectivity Frameworks for Exploration Motivation
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Zipf’'s Law: Otago’s Missing Gold Deposits?

2017 Otago Gold Explorers Forum, AusiMM 2018
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Zipf’s Law Otago: Missing Deposits — Bendigo 2024
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Country Mineral Potential Rankings

Survey 2023

ining

Fraser Institute Annual M
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Key to Sustained Exploration and Mining: Prospectivity Cycle

DATA & INFORMATION — FIELDWORK, LOGGING

New Explo:Lers + _
ssssss —— B B

New Geological
NS Knowledge,
DAEEE Concepts & Models

e of Calc-silicate Minerals?

DISCOVERIES!!

Improved Targeting
& Drilling
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Reliant in Offshore Critical Mineral Supply Chain

INTERNATIONAL RELATIONS

critical mimeral uppies. || Souih Korea's Yoon seeks deals in Australia-Korea pact on green tech
and critical mineral supply

Visit to Kazakhstan and other countries aimed at mineral access, less reliance on China

Bloomberg

FLASHPOINTS | ECONOMY | EAST ASIA . . I

THEIDIPLOMAT | | Green South Korea Said to Build Lithium

KNOW THE ASIA-PACIFIC yperdrlve Reserves to Aid Battery Sector
Rare Earths and Geopolitics: An Increasingly i lnlite i mbarl=ned
L] y critical minerals
Messy M ix m Officials have already purchased lithium carbonate this year
0 (¥ in (= By Annie Lee and Heejin Kim
May 20, 2024 at 8:33 PM GMT+2

EV world in serious trouble if China cuts off

. e rli'[gsr(l)gurce realism: The geopolitics of critical Q Pilbara
rare earth materials : mineral supply chains

Mlneruls
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...Mining a Sunset Industry — 0.2% of GDP in 2020
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Mining and quarrying production

was $1.78 billion in 2021, of which
limestone accounted for 78%, followed by
anthracite (9.3%), iron ore (2.7%), and
quartzite (1.9%)

o YouTube < 5 : %

GeologylpSkill - 2:38

Lost Mines of South Korea

Uploaded: Nov 3, 2022 - 1.97K Views - 101 Likes

Rule #3 in my 20 Golden Rules of Mineral Exploration is Map The Old workings"., There are historical mine... More v




South Korea: “Resources Poor”

Resources and power

Mineral resources in South Korea are meager.

RESOURCE GEOLOGY _—~

Thematic Article
Why No Porphyry Copper Deposits in Japan and South Korea?
Richard H. Sillitoe 8%

First published: 06 February 2018 | https://doi.org/10.1111/rge.12156 | Citaticns: 33

EMERGING MARKETS January 19, 2012, 9:40 AM EST

textsizer T | T

North Korea, New Land of Opportunity?

Foreign investment, especially from China, is rising in spite of the hassles

l#.LU Guangiu
Lu Guanqiu Photogra

By Dexter Roberts

Korea as a Resource-Poor Country

The Lee administration also expended great time and
effort toward resource diplomacy. Korea is a
resource-poor country, and its dependence on resource
imports is the highest among OECD countries. Although it
is @ manufacturing powerhouse, Korea’s economy takes a
hit whenever there is a spike in commodity prices.
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Poor Perception of Prospectivity: “Anti-Prospectivity” Cycle

Explorers ) )
$848¢ > Less Geologic data, hard to find, fragmented
7 < '
» ’ - -
\ / S ~
\ / N \
v ! \/
No new Discoveries .. .
Limited geological
SAMPLEID SAMPFRON SAMPTO  Au_ppm_B { . . .
S | innovation / new ideas
EX100242 7.8 9.3 0.03
EX100243 11.1 12.1 0.02
EX100244 15.2 16.5 0.01
EX100245 16.9 18.6 0.02
EX100246 18.6 20.6 0.03
T T v
EX100250 251 26.1 0.02 o o . .
Limited / ineffective
N targeting & drill testing
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Fresh Look: Korea Part of Major North Asian Metallogenic Province
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Korea Metal Resources:
Korean Explorer Challenging the Resources-Poor Narrative

GeologyUpSkill

24 8K subscribers




Major Data Compilation and Targeting Campaign:

Country-wide Exploration Portfolio Au Cu, REE Li
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@ S5AU Cu-Au Project:
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REE Exploration: Jangnam Carbonatite
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Copper Exploration: Goseong Project
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Lithium Exploration

KoBoldMetals

Finding the materials of the future with Al




* Perceptions of mineral prospectivity have a major impact on exploration investment

* New Zealand exploration industry currently benefiting from positive prospectivity
perception and new discoveries

* Mining is a sunset industry in South Korea - heavily reliant on mineral imports

» South Korea has poor perceptions of prospectivity — impacted negatively on exploration
investment — totally underexplored by modern exploration methods

* Revitalised South Korean exploration challenging the “Resources Poor” narrative

* Exploration industry needs to be supported over the long term to ensure a healthy
mining industry and security of supply

22



